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NoTlcEisherebygiventhattheTWEITHANNUALGENERALMEET|NGoftheMembersoftheMAKS
ENERGY SOtUTtONS tNDtA LtM|TED (CtN: U31102PN201.0P1C135962) will be held on Monday 22"ddav of

August 2022 at 3.OO P.M. at the registered office of the company situated at showroom no'1' shubham

society,599/600RastaPeth,NearParsiAgyari,Pune-4ll0lltotransactthefollowingbusiness:

GROUPI I

NOTICE

ORDINARY BUSINESS:

Item No 1: Adootion of Financial Statements (both Standalon e&Consolidatedl:

Auditors thereon

Item No,2: Apoot ol Di retiri ns bv ion.

To receive, consider and adopt the audited financial statements (both Standalone & Consolidated) of

the Company for the financial year ended 31't March 2O?2 and the Reports of the Directors and

To appoint a Director in place of Mr. Sourabh M Shaw -Managing Director of the company (DlN

oarigzao), wno retires by rotation and, being eligible, offers himself for re-appointment'

BY THE ORDER OF BOARD OF DIRECTORS

FOR MAKS ENERGY SOIUTIONS INDIA UMITED

SHREYAS S. MOKASHI

COMPANY SECRETARY & COMPLIANCE OFFICER

ACS: 38258
DATE: 11-08-2022

PTACE: PUNE

Rsgd.Off.: Showroom-1, 599/600 Rasta Peth, Shubham Society, Near Parsi Agyari, Pune-41r0'11.1 : +91-20-26119500

E : sales@maksgenerators.com I exports@maksgenerators.com O : www maksgenerators.com lGlN: U3'1102PN201oPLC136962

Factory: Sr.Nol3/6/'113, Yeolewadi, Kondhwa-Saswad Road, Pune 411048.
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MAKS Energy Solutions lndia Limited
MANUFACTURERS (oEM)E EXPORTERS OF : oIESEL GENERATOR SET (3kvA To 3o00kvA)
(Formerly known as l.l,\KS Ener$/ Sotutlons lndta pt t. Ltd. )



MNKS. MAKS Energy Solutions lndia Limited
MANUFACTURERS (OEM) E EXPORTERS OF : DIESEL GENERATOR SET (3kvA To 3000kvA)
(Formerly known as H,\KS Enor$r Solutlons lndla h^. Ltd.)

NOTES:

7. A Member entitled to attend and vote ot the Meeting is entitled to appoint o Proxy to ottend ond,

on o poll, to vote insteod ol himself/hersetf and the Prory need not be o Member of the company.

proxies, in order to be elfective, must be received in the enclosed Proxy Form ot the Registered

office ol the compony not less thon forty-eight hours before the time fixed Ior the Meeting.

A Corporote Member intending to send its outhorised representotives to ottend the Meeting in

termi of Section 173 of the componies Act, 2073 is requested to send to the compony a certified

copy of the Boord Resolution outhorizing such representotive to ottend ond vote on its beholf ot

the Meeting.
Members/iroxies/Authorised Representatives ore requested to bring the ottendonce slips duly

Iilled in lot ottending the Meeting ond ore requested to write their Folio Number inthe ottendonce

2

3

4

slip for oftending the Meeting

5. During the period beginning 24 hours before the time fixed for the commencement of Meeting ond

ending with the conclusion of the Meeting, o Member would be entitled to inspect the proxies

lodged ot ony time during the business hours of the ComponY provided not less thon three ddys'

notice in writing of the intention to inspect is given to the Compony. All documents referred to in

the Notice ond occomPonYing exPlonotory stotement otong with requisite stotutory registers ore

open for inspection on oll working doys oI the compony between 71:00 o-m. ond 7:00 p'm' up to

the ddte of the onnuol generol meeting for which ony member moy write o moil to

cs@ oene com ond also ovailoble ot the venue of the Meeting lor the durotion of the

Meeting.
Pursuant ns of Sectio n 152(6) of the Com anies Act, 013. Mr. urabh Mahend ra
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Regd.Off.: Showroom-1, 599/600 Rasta Peth, Shubham Society, Near Parsi Agyari, Pune-411011.8 : +91-20-26119500
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GROUPT I

in the followins ComDanies:

Mr. Sourabh Mahendra Shaw, aged 36 years, is a Managing Director of our Company' He has been

associated with our company sincle its inception. He has more than 15 years of experience in the field of

diesel engines and its spares. He has in-depth knowledge of the industry He plays a crucial role in

providingstrategicinputstothemanagementandaIsolooksaftertheadministrationofthecompany.He
iras been oirector on the Board of the 

-ompany 
since inception ie.27.07.2010 and later he was designated

asManagingDirectorwitheffectfromtZOZ'ZOZO'Further,heholds26'13'gg8Equitysharesinthe
Companyl fJrther, he is son of Mr. Mahendra Shaw, Whole Time Director of the Company'



MNKS. MAKS Energy,6olutions lndia Limited
UANUFACTURERS (OEM)& EXPORTERS OF : oIESEL GENERATOR SET {3kvA To 3000kVA)
(Formerly known as i.il\Ks Ene.BrSolutlons hdla Pyt. Ltd. )

BY THE ORDER OF BOARD OF DIRECTORS

FOR MAKS ENERGY SOLUTIONS INDIA LIMITED

1

DATE: 11-08-2022

PIACE: PUNE

Regd.Off.: Showroom-1, 599/600 Rasta Peth, Shubham Society, Near Parsi Agyari, Pune411011. = : +91-20-26119500

!: sales@maksgenerators.com I exports@maksgenerators.com O : www.maksgenerators.com lClN: U31'102PN2010PLC136962

Factory: Sr. Nol3/6/'l /3, Yeolewadi, Kondhwa-Saswad Road, Pune 41104&
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,g?-

liable to retire bv rotation.

SHREYAS S. MOKASHI

COMPANY SECRETARY & COMPLIANCE OFFICER

ACS: 38258

Generator Sales lService lParts IAMC lRental llnstallation lfurnkey Proiects I Solar



Cont.......

Route-map to the venue of the meetinq is orovided at the end of the Notice.

ROAD MAP OF THE TOCATION OF AGM

yE!UE: Showroom No.1, Shubham Society, 599/500 Rasta Peth, Near Parsi Agyari, pune - 411

011
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TWELTH ANNUAI. GENERAT MEETIN6 -

l/we certify that l/we am/are member(s)/proxy for the member(s) of the company.

l/we hereby record my/our presence at the _ (Meeting number) Annual General Meeting of
the company being held on
address).

(Day & Date) at _(time) at _ (Venue

Signature of First holder/Prory/Authorized Representative
Signature of 1st Joint holder
Signature of 2nd Joint holder

Note(s):

1' Please sign this attendance slip and hand it over at the Attendance Verification Counter at the
MEETING VENUE.

2. only shareholders of the company and/or their proxy will be allowed to attend the Meeting.

Folio No. / DP lD Client tD No.
Name of First Named Member/Proxy/
Authorised
Name of Joint ifa
No. of Shares held



Form No. MGT-11

Proxy form

[Pursuont to section 105(6) of the Companies Act, 2073 ond rule 19(3)

ol the Componies (Monogement ond Administrotion) Rules, 20141

CIN: U31102PN2010P1C136962

NAME OF THE COMPANY: MAKS ENERGY SOLUTIONS INDIA LIMITED

REGISTERED OFFICE: SHOWROOM-1 ,599/600 RASTA PETH, SHUBHAM SOCIETY, NEAR-PARSI AGYARI,

PUNE. 411011, MAHARASHTRA

Name of the member (s):

Registered address:

E-mail ld:

Folio No/ Client ld:

DP IO:

l/We, being the member (s) of ............. Shares of the above named company, hereby appoint:

1. Na

Address:

E-mail ld:

Signature:................, or failing him

2. Name:

Address:

E-mail ld:

Signature:................, or failing him



3. Na

Address:

E-mail ld:

Signature:................

Name of the member (s):

Registered address:

E-mail ld:

Folio No/ Client ld:

DP ID:

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the

Extraordinary general meeting of the company, to be held on the ...... day of....... At.......... A.m. /p.m.
at..................(place) and at any adjournment thereof in respect of such resolutions as are indicated below:

Resolution

Signed this...... day of......... 20....

Signature of shareholder

Signature of Prory holde(s)

Note: Thls form of prory in order to be effective should be duly completed and deposited at the

Retistered Office ofthe Company, not less than 48 hourc before the commencement of the Meeting.

S.N RESOI.UTION TYPE

1 Adootion of Financial Statements (both Standalone & Consolidated): Ordinary

2 Appointment of Director retirins bv rotation Ordinary



MAKS Energy Sotutions tndia Limited
MANUFACTURERS (OEM) E EXPORTERS OF : DIESEL GENERATOR SET (3 KVA TO 3 OOOKVA)(Formerly known as H,\I(S EnerBrsolutions lndla A,t. Ltd.)

Tq
The Members,
Maks Energy Solutions lndia Limited
Pune

Your Directors take pleasure in presenting the TWETTH ANNUAT REpoRT of MAKS ENERGY SOtUTtoNs
INDIA tlMlTED (ClN: U31102PN2O1OPLC135962), together with the Audited Financiat Statements (both
standalone & consolidated) comprising Balance sheet as at March 37,2022, statement of profit and
Loss for the financial year ended March 31, 2022 and the Auditor,s Report thereon.

RES in Rs, La

During the year under review, the Company has reported increase in total income of Rs. 2824.66 Lakhs/-

compared to previous years Rs. 2091.74 Lakhs /- and incurred total expenses of Rs. 2685.60 Lakhs /-
compared to previous years Rs. 2685.60 Lakhs/-.

As the Management has recorded to erosion in the value of investment in Relion Power lndustries
Iimited, Nigeria by Rs.4,09,94,895/- due to major losses incured by the JV during the FY 202t-22 on

account of Civil wa r, and covid pandemic. Due to losses of JV Entity, Management has decided to sell off
the investment to JV partner and exit from the JV entity and hence although income of the company has

increased from Rs. 2091.74 lakhs to Rs. 2824.66 Lakhs but as a consequence of the same the Company

has incurred loss of Rs. 362.34 Lakhs/- on standalone basis and Rs.46.97 Lakhs/- on consolidated basis.

Regd.Off.: Showroom-1, 599/600 Rasta Peth, Shubham Society. Near Parsi Agyari, Pune{1'1011.8 : +91-20-26119

E : sales@maksgenerators.com I exports@maksgenerators.com O : www maksgenerators.com I CIN: U31102PN20'l0PL

Factory: Sr. Nol3/6/'113, Yeolewadi, Kondhwa-Saswad Road, Pune 41'l048

Standalone
Particulars Year ended

March 31, 2022
(Amt in INR)

Year ended
March 31,
202t
(Amt in INR)

Year ended
March3L,2022
(Amt in INR)

Year ended
March 31, 2021
(Amt in INR)

Total lncome 2091.74 2824.66
Total Expenses 2685.60 2034.76 2685.60 2034.76
Profi t/([oss) Befo]e Tax (343.721 49.23 {28.3s} 49.23
Less: Tax Expenses

Current tax
Deferred tax
Short Provision for
Tax for earlier year

lncome

L7.58
(L.L7\
2.22

L7 .58
(7.771.

2.22

15.25
(1.31)

0.54

Profit/([oss) afte] Tax (362.34) 34.74 (45.e7) 34.74**
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GROUPI I

DIRECTORS' REPORT

1.

** Shore oJ profit/loss from ossociote ie. Joint venture Compony is olso included in PAT

2. REVIEW OF PERFORMANCE AND OPERATIONS:

IConsolidated*

2824.66 209L.7 4

15.25
(1.31)

0.54



MNKS'
GROUPI I

considering the same, management of the company decided to close down its operations for this JV and
decided that investment should be written off to present true and fair value of the financials posiiion of
the company for the financial year ended 31.t March 2O2Z

*Further, the Company had adopted Equity method for consolidation of Financial Statements with
Relion Power lndustries Limited, a Joint venture company, Nigeria till 31st March 2019. The company in
its consolidated Financial Statements recognizes all line by line items of Profit & Loss Account for year
ended 3LlO3/2079 and Balance Sheet as on 3UO3/2O19 of its 50% Share.

According to the Management and in compliance with the Accounting Standard 27, "Financial Reporting
of lnterest in Joint Venture", the Company ceases to have control over the joint venture operation due
to its non-viability of economic operation and other long term restriction in the generator market of
Nigeria. Therefore, the Management has discontinued the proportionate method of consolidation, and
adopted AS-23 for the year ended March 2020 and onwards. The Company is holding 50% of Equity
shares in the JV Company.

3, ANNUAL RETURN EXTRACT:

As per the Companies (Management and Administration) Amendment Rules, 2021 dated
05.03.7021, Company is henceforth not required to provide Extract of Annual Return in form MGT-

9. Hence Company has not annexed the same with its Board Report for the yeat 2O2L-22.

However, in pursuant to the provision of the Companies Act, 2013 every company shall place a copy
of annual return on website of the Company, if any and the Web-link of such annual return shall be

disclosed herein.

4, CHANGES IN SHARE OF THE COMPANY:

During the year under review there was no change in the Paid-up share capital and Authorised Share

Capital of the Company.

Regd-Off.: Showroom-1, 599/600 Rasta Peth, Shubham Society, Near ParsiAgyari, Pune-411011.1 : +91-20-261'1950

E: sales@maksgeneralors.com I exports@maksgenerators.com O : www.maksgenerators.com lClN: U3l'l02PN20l0PLCl36962

Factory: SrNol3/6/1/3, Yeolewadi, Kondhwa-Saswad Road, Pune 411048.
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MAKS Energy Sotutions lndia Limited
MANUFACTURERS (oEM)& ExpoRTERs oF :-DrEsEL GENERAToR sET (3kva ro 3000r vA)(Formerly known as M/\KS Ener$r Solu ons tndta prrt. Ltd.)

The Shareholders who intent to check the lnformation in respect to Annual return may write to the
Company a request letter and the Company shall make an arrangement to share the relevant

information accordingly.

PUNE



MNKS' MAKS Energy Sotutions tndia Limited
MANUFAOTURERS (oEM)t ExpoRTERs oF: orEsEL GE ERATOR sET {3kvA To 3 000kva)(Fo.herly known as M,\KS Er€rS, SotuUons lndia Art. Ltd. )

5. BOARD OF DI MANAGERIAT PERSONNEL AND THEIR MEETINGS:

a) CONSTITUTION OF BOARD OF DIRECTORS

The Board of Directors' of the Company is duly constituted and has a combination of Executive, Non-

executive and lndependent directors including one Woman director. Based on the disclosures as

provided by the directors of the Company, pursuant to the provisions of Section 164 (2) of the
Companies Act 2013, none of the Directors of the Company is found to be disqualified.

Further during the year under revlew, Mr. Eshanya Biharilall Guppta (DlN: 017277431 resiBned from the
post of lndependent Director of the company with effect from 10'h Day of October 2021. Company has

filed the Form DIR 12 to Reglstrar of Companies for intimating resignation of Director of the company.

The Board of Directors of the Company strategically comprises of lndependent Directors from different

domains which adds value to the Company. Every lndependent Director with his expertise and integrity

has earned a vast experience and reputation in the industry.

The Board of Directors comprises of Six Directors which are as follows:

b} MEETINGS OF THE BOARD OF DIRECTOR,S OF THE COMPANY:

During the financial year under report the Board of directors of the company have duly met for Eleven

(11) times in respect of which meetings, proper notices were given and the proceedings were properly

recorded and signed in the Minutes Book maintained for the purpose'

Rogd.Off.: Showroom-1, 599/600 Rasla Peth, Shubham Society, Near ParsiAgyari, Pune411011. = : +91-20-26119500

E: sales@maksgenerators.com I exports@maksgenerators.com O : www.maksgenerators.com lClN: U31102PN20loPLC'136962

Factory: Sr Nol3/6/'113, Yeolewadi, Kondhwa-Saswad Road, Pune 411048.

S. No Names of the directors Designation DIN Date of
Appointment

Mr. Sourabh Mahendra Shaw Managing director 03159240 t2/0212020

2 Mr. Mahendra Madhairam Shaw Whole-time director o3t4z7 49 t2/o2l2O2o

3 Mrs. Swati Shaw Non- Executive Director L2/02/2O2O

4 Mr.Rahul Bhagwanrao Kadam lndependent director L2l02l2OzO

5 Mr. Ketan Ha rishchandra Shah lndependent director 07800220 t2/0212O2O

6 Mr. Rahul Choithram Dingreja lndependent director t2/02/2O2o
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MNKS'

10th May 2021 1. Mr. Sourabh Mahendra Shaw
2. Mr. Mahendra Madhairam Shaw
3. Mrs. Swati Sourabh Shaw
4. Mr. Rahul Bhagwanrao Kadam

5. Mr. Rahul Choithram Dingreja
6. Mr. Ketan Harishachandra Shah

7. Mr. Eshanya Biharilall Guppta

1

1. Mr. Sourabh Mahendra Shaw

2. Mr. Mahendra Madhairam Shaw

3. Mrs. Swati Sourabh Shaw
4. Mr. Rahul Bhagwanrao Kadam

5. Mr. Rahul Choithram Dingre.ia

6. Mr. Ketan Harishachandra Shah

7. Mr. Eshanya Biharilall Guppta

1't June 2021 7

1

2

3

4
5

6

7

Mr. Sourabh Mahendra Shaw

Mr. Mahendra Madhairam Shaw

Mrs. Swati Sourabh Shaw

Mr. Rahul Bhagwanrao Kadam

Mr. Rahul Choithram Dingreja

Mr. Ketan Harishachandra Shah

Mr. Eshanya Biharilall Gu ta

777'n )dy 2o2!

1. Mr. Sourabh Mahendra Shaw

2. Mr. Mahendra Madhairam Shaw

3. Mrs. Swati Sourabh Shaw

4. Mr. Rahul Bhagwanrao Kadam

5. Mr. Rahul Choithram Dingreja

6. Mr. Ketan Harishachandra Shah

7. Mr. Eshanya Biharilall GuPpta

74 19th August 2021

1. Mr. Sourabh Mahendra Shaw

Mr. Mahendra Madhairam Shaw

Mrs. Swati Sourabh Shaw

Mr. Rahul Bhagwanrao Kadam

Mr. Rahul Choithram Dingreia

Mr. Ketan Harishachandra Shah

2

3
4
5
6
7 Mr. Eshany a Biharilall Guppta

77th September 20215

Mr- Sourabh Mahendra Shaw

Mr. Mahendra Madhairam Shaw

Mrs. Swati Sourabh Shaw

1

2

3

715th September 2021

ct36962
PUila
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GROUP! I

Sr.

No.
Date of Meetings Board Strength Name of Directors Present at the Meeting

7

2

3

6.



MNKS"

The maximum time gap between two Board Meetings was not more than

MAKS Energy Solutions lndia Limited
MATIUFACTURERS (OEM) & EXPORTERS OF : oIESEL GENERATOR SET (3kvA To 3000kvA)
(Formerly known as H,\KS Enor$r Sotutlons lndl. F\.l. Ltd.)

120 daYs.

ri. Pune{11011.8 : +91-20-26119500

com I CIN : U31I02PN2010PLC1
a
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Regd .of .: Showroom- 1, 599/600 Rasta Peth, Shubham Society' Near ParsiAgya

! : sales@ma ksgenerators com I exports@maksg enerators.com O : www maksgenerators

Factory: Sr.Nol3i6/1/3, Yeolewadi, Kondhwa-saswad Road' Pune 4'! t048
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5
7

Mr. Rahul Choithram DinBreja

Mr. Ketan Harishachandra Shah

Mr. Rahul Bha8wanrao Kadam

Mr. Esha Biharilall Gu

2. Mr. Mahendra Madhairam Shaw

3. Mrs. Swati Sourabh Shaw

4. Mr. Ketan Harishchandra Shah

5. Mr. Rahul Choithram Dingreia

1. Mr. Sourabh Mahe ndra Shaw
527th September 20217

FMahendra Shaw

dra Madhairam Shaw

3. Mrs. Swati Sourabh Shaw

4. Mr. Ketan Harishchandra Shah

5. Mr. Rahul Choithram Dingreia

1. Mr. Sourab

2. Mr. Mahen
58th october 202 18

2. Mr. Mahendra Madhalram Shaw

3. Mrs. Swati Sourabh Shaw

4. Mr. Ketan Harishchandra Shah

5. Mr. Rahul Choithram Dingrela

1. Mr. Sourabh Mahendra Shaw
58th November 20z1

1.
2.
3.
4.
5.

5.

Mrs. Swati Sourabh Shaw

Mr. Rahul Bhagwanrao Kadam

Mr. Rahul Choithram Dingreja

Mr. Ketan Harishachandra Shah

Mr. Sourabh M

Mr. Mahendra

ahendra Shaw

Madhairam Shaw6
4th January 2 o22

1.

7.

3.
4.

5.

5

Mr. Sourabh M

Mr. Mahendra

ahendra Shaw

Madhairam Shaw

hawSha buSoSwatirs
raonahBulh gwaRar

tnD jagreuhRaM r
haha S(ndahhacaH nsnKetat

61't March 2o2211
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MNKS' .fl|S Energy Sotutions tndia Limited
MANUFACTURERS (OEM) t EXPORTERS OF :

lrormerry*noirl-a-s;-^Xl,l'.li"J;,llii::i'J,:H:i::1,,-vAro300okvA)
GROUPT I

c) DIRECTORS RET|R|NG By ROTATTON

Mr' sourabh Mahendra shaw - Managing Director (DlN: 03159240) of the company is liable to retire by
rotation pursuant to provisions of Section 152(6) of the Companies Act, 2013 at the ensuing 12th annual
general meeting and, being eligible, offered himself for re-appointment at the ensuing Annual General
Meeting subject to approval of shareholders of the company.

d} DECTARATION FROM INDEPENDENT DIRECTORS

The Company has received declarations from all the lndependent directors, confirming that they meet
the criteria of lndependence as prescribed under the Companies Act, 2013.

e) KEY MANAGERIAT PERSONNEL

During the year under review, there was no change in the composition of Key Managerial Personnel

(KMP) of the company.

The Board of directors of the Company at their meeting held on 30.05.2020 constituted the Audit

Committee. The Composition of the Audit Committee is as follows:

During the year under review, Audit Committee duly meet 7(Seven) times on 10th Day of May 2021, 1't

June 2021, 19ti August 2021,7th September 2021, 15th September 2021, 4th January 2022 and 1't March

ZOZZ lot which notices have been duly issued and minutes of the said committee meetings were

recorded in the minutes book maintained by the company.

Regd.Ott.: Showroom-1, 599/600 Rasta Peth, Shubham Society, Near Parsi Agyari, Pune-411011.3 : +91-20-26'l'19500

El : sales@maksgenerators.com I exports@maksgenerators-com O : www.maksgenerators.com lClN : U31l02PN20r0PLCl36962

Factory: Sr.Nol3/6/1/3, Yeolewadi, Kondhwa-Saswad Road, Pune 411048.

Designation Nature of Directorship

Mr. Ketan Harishchandra Shah Chairperson

Mr. Rahul Choithram Dingreja Member lndependent director

Mr. Sourabh Mahendra Shaw Managing director
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5. AUDIT COMMITTEE:

Member
lndependent director

Member
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6. NOM| NATION AND REM UNERATION COMMITTEE:

The Board of directors of the Company at their meeting held on 30.05.2020 constituted Nomination and
Remuneration Committee. The Composition of the Nomination and Remuneration Committee is as
follows:

7. DIRECIOR5 RESPONSIEILITY STATEMENT:

Pursuant to the provisions of Section 134 (5) of Companies Act, 2013 the Board of Directors hereby
confirm that:

ln the preparation of the annual accounts for the financial year ended March 31, 2022 the applicable
accounting standards read with requirements set out under Schedule lll to the Act have been

followed along with proper explanation relating to material departures; and there are no material
departures from the same.

proper and sufficient care has been taken for the maintenance of the adequate accounting records

in accordance with the provisions of this act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

fthe annual accounts have been prepared on a going concern basis; and

e. proper systems to ensure compliance with the provisions of all applicable laws had been devised

and were in place and that such systems were adequate and operating effectively.

R6gd.Off.: Showroom-'1, 599/600 Rasta Peth, Shubham Society, Near Parsi Agyari, Pune-4'11011. - : +91

E : sales@maksgenerators.com I exports@maksgenerators.com O : www.maksgenerators.com lClN: U31102PN20

Factory:Sr.No.13/6/1/3, Yeolewadi, Kondhwa-Saswad Road, Pune 411048.

a

c

Designation Nature of Directorship

Mr. Ketan Harishchandra Shah Independent director

Mr. Ra hul Choithram Dingreja Member lndependent director
Mrs. Swati Sourabh Shaw Member Director (Non-executive)

PIJNE
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During the year under review, Nomination & Remuneration Commlttee duly meet on 3 times on loth
Day of May 2021, 8th Day of October 2021 and 8th Day of November 2021 for which notices have been

duly issued and minutes of the said committee meetings were recorded in the minutes book maintained
by the company.

b. Appropriate accounting policies have been selected and applied consistently and judBements and

estimates that are reasonable and prudent are made so as to give a true and fair view of the state of
the affairs of the company at the end of the financial year and of the loss of the company for that
period;

Member

Chairperson



MAKS Energy Solutions tndia Limited
MAtluFAcruRERs (oEM) & ExpoRTERs oF : DTESEL GEIERAToR sET (3kvA To 3 000 kvA)(Formerly known as M^KS EnerSr Sotuuors tndta pvt. Ltd,)

8. PA CULARS OF TOANS GIVEN, GUARANTEES GIVEN OR I ENTS MADE:

During the financial year under review, the company has not made investments and has not provided
any Guarantees to any of the company.

Further, statement containing silent Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures has been annexed to this report in Form Aoc -l as
Annexure ll.

9. PARTICU IN ACCORDANCE WITH oN 188111:

During the period under review the Company has not transferred any amount to the Reserves and
surplus out of the profit and loss Account for the financial yeat 2O2l-22 as the company incurred loss
during the current financial year.

11. DIVIDEND:

During the period under review, there were no material changes or commitments affecting the financial
position of the Company which have occurred during the year and between the end of the financial year

of the Company to which the Flnancial Statements relate and the date of report except the following:

13 APPTICATION FOR IPO OF THE COMPANY ON NSE - EMERGE RM AND RECEIPT OF IN.

NSE:

Further, during the year under review, company obtained approval for the lnitial Public lssue (lPO) of
the company pursuant to the Board resolution dated 15th Day of September 2021. fhe lssuer has also

obtained its shareholders' approval pursuant to Special Resolution under section 62 of Companies Act,

2013 at the meeting of its shareholders held on 16th Day of September 2O2t and filed draft prospectus

of the company on 27th Day of september 2021 and on 29th Day of october 2021, company received ln-

Principle approval for lnitial Public issue of upto 20,00,000 Equity Shares of Rs. 10 each for cash at a

SPI'.rdia;
$

!,a PUNE

L (l

Regd,Off.: Showroom-1, 599/600 Rasta Peth, Shubham Society, Near Parsi Agyari, Puhe-4'11011.1 : +91-20-2611

E : sales@maksgenerators.com I exports@maksgenerators.com O : www.maksgenerators.com lClN : U3l102PN20l0PLCl3d962

Factory: Sr.Nol3/6/1/3, Yeolewadi, Kondhwa-Saswad Road, Pune 41'1048.
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Particulars as required for contracts or arrangement with related parties referred to in sub - Section (1)
of Section 188 of the Companies Act 2013 read with Rule 8 (2) of the Companies (Accounts) Rules, 2014
has been annexed to thls report in Form AOC - 2 as Annexure lll.

10. TRANSFER TO RESERVES:

As the company faced loss during the current financial year ZOZI-22, the Directors of the Company do
not wish to declare dividend for the Financial year 2021-22.

12. MATERIAL CHAN6ES AND COMMITMENTS:

price of Rs. 20 per equity aggregating to Rs. 4 Crores.



MNKS" MAKS Energy Solutions tndia Limited
MANUFACTURERS (OEM) & EXPORTERS OF : OTESEL GENERATOR SET (3 kvA ro 3000kvA)(Formerly known as M/\KS Enor6, Solutions lndta FVt. Ltd. )

ML4.

coN
AND OUTGO:

ON THE PANY

RPTI ND R EXC

During the year under review, in order to expand the business base, company artered object crause of
Memorandum of Association of the company on 31't January 2022 to include construction and medical
activities and altered object clause of the Memorandum of Association on 2gth April 2022 to include
Agricultural and Healthcare activities.

ERGY EARNIN

As required under section 134(2Xm) of the companies Act, 2013, read with the companies (Accounts)
Rules, 2014, information relating to conservation of Energy, Technology Absorption and Foreign
Exchange Earning and Outgo is as follows:

A. Conservation of Energv:
The Company is taking adequate steps on conservation of energy, utilizing alternate sources of energy
and capltal investment on energy conservation equipment.

L Technologv Absorption:
There is no technology absorption during the year under review.

C. Foreign hange earninss and Outso:
Foreign Exchange inflow is lNR. 2,20,70,600/-
Foreign Exchange outgo ofTravelling Expenses is INR 2,43,459

15. RISK MANAGEMENT POLICY:

The Board formulated and implemented Risk Management Policy for the Company which identifies the
key events / risks impacting the business oblectives of the Company and attempts to develop risk
policies and strategies to ensure timely evaluation, reporting and monitoring of key business risks. The
Company has adequate lnternal Control Systems and procedures to combat the risk.

Since, the Company does not fall within the criteria specified under the provisions of Section 135 of the
Companies Act 2013, hence the Company is not required to form a Corporate Social Responsibility
Committee of the Board of directors of the Company, and accordingly was not obliged to adopt
Corporate Social Responsibility Policy for the Company.

PUI,]E
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17. CORPORATE SOCIAT RESPONSIBILITY:

Regd.Off.: Showroom-1, 599/600 Rasta Peth, Shubham Society. Near Parsi Agyari, Pune-41101'1. = : +9'l-20-26'119500

X : sales@maksgenerators.com I exports@maksgenerators.com O : www.maksgenerators.com lClN : U31102PN2010PLC136962

Factory: Sr.Nol3/6/1/3, Yeolewadi, Kondhwa-Saswad Road, Pune 4'1'1048.

Generator Sales I Service I Parts I AMC I Rental I lnstallation lTurnkey Projects I Solar



MNKS' MAKS Energy Sotutions tndia Limited
MANUFACTURERS (OEM)& EXPORTERS OF i DTESEL GENERATOR sET (3 kvA ro 30o0kvA)(Formerly known as M/\KS Ener6, Sotuuons tndta pvt. Ltd. )

18. VIGIL MECHANISM:

ln accordance with the provisions of Companies Act,2073 Vigil Mechanism shall provide for adequate
safeguards a8ainst victlmization of employees who use such mechanism and for direct access to the
Chairperson of the Audit Committee in appropriate or exceptional cases.

The Company has formulated a policy to provide a framework to promote responsible and secure
whistle blowing. lt protects directors and employees wishing to raise a concern about serious
irregularities within the Company. The policy also lays down the manner in which concern can be raised
and are encouraged to make a disclosure to the Audit Committee.

19. NO AND REMUNERATION POLICY

The Company adopted a policy relating to the remuneration which lays down the Criteria for
determining qualifications, competencies, positive attributes and independence (wherever applicable)
of Directors for their appointment on the Board of the Company and also Criteria for payment of
remuneration to Directors, Key Managerlal Personnel and other Employees.

20. SUBSIDIARIES. JOINT VENIURES OR ASSOCIATES:

During the period under review Company has not invested in the share capital of other companies and

therefore the Company does not have subsidiaries and associates companies.

21. DEPOSTTS:

During the period under review the Company has not accepted any deposits falling under the provisions

of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules,

2074.

Regd.Off.: Showroom-'1, 599/600 Rasta Peth, Shubham Society, Near Parsi Agyari. Pune-41'10'11. * : +91-20-26119500

E : sales@maksgenerators.com I exports@maksgenerators.com O : www.maksgenerators.com lClN: U3'l'102PN2010PLC136962

Factory: Sr.Nol3/6/'113, Yeolewadi, Kondhwa-Saswad Road, Pune 411048.
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22, MATERIAT ORDERS BYTRIBUNALS OR OTHER REGULATORY BODY:

During the period under review the Company has not received any significant and material order passed

by the regulators or courts or tribunals affecting the going concern status and Company's operations in

future.

*
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23. INTERr{AI FtNANCtAL gor{TRor:

Th1 cgmoanv has satisfactory rnternar contror systems, which are continuousry evaruated byprofessional internar and statutory auditors of repute. rnu corfrny .ontinues to improve the presentlnternal Control Systems by implementation of appropriate process and procedures.

The Company has constituted lnternal Complaints Committee and policy as required under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Your company has zero tolerance towards Sexual Harassment at the work place. Further, during the year
under report, the Company has not received any complaint, or no cases have been filed with the
Company.

25. FRAUD REPORTING {REQUIRED BY COMPANIES AMENDMENT ACT, 2015):

During the year under review, the Company has not come through any occurrence of fraud as required

under the Companies Amendment Act, 2015.

27. COMPLIANCE OF ETARIAT STANDARDS:

The Company is in compliance with the applicable Secretarial Standards issued by the lnstitute of
Company Secretaries of lndia (lCSl) and approved by the Central Government under Section 118(10) of
the Act.

28. MAINTENANCE OF COST RECORDS

The provisions of Section 148 (1) of the Companies Act, 2013 with respect to the maintenance of cost

records are not applicable to the Company.

*
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24. PARTICUTARS OF EMPIOYEES:

As per the provisions of section 197 of the companies Act, 2013 read with Rule 5(2) of the companies
(Appointment and Remuneration of Manageriar personner) Rures, 2014, regarding particurars of
employees is available at the registered office of the company and particulars of top io employees is
mentioned as Annexure lV

25. DISCIOSURES UNDER SEXUAT HARASSMENT OF WOMEN AT WORKPTACE (PREVENTION,
PROHIBITION & REDRESSAI) ACT, 2013:

R6gd.oft.: showroom-1, 599/600 Rasta Peth, shubham society, Near Parsi Agyari, Pune-41'1011.1 : +91.20-26119500

lt : sales@maksgenerators.com I exports@maksgenerators.com O : www.maksgenerato.s.com lClN: U31102PN2010PLC136962

Factory: Sr.Nol3/6/1/3' Yeolewadi, Kondhwa-Saswad Road, Pune 411048'



MNKS' MAKS Energy Solutions lndia Limited
MANUFACTURERS (OEM) E EXPORTERS OF : DTESEL GENERATOR SET (3 kva ro 3 0o0kvA)(Formerly known as M/\KS Ener6, Sotuflons tndta p\rt. Ltd. )

J1 [-,r^- h. Jt^il

The Audito/s Report on the financial statements of the Company for the financial year ended March 31,

2022 do not contain any reservation, qualification or adverse remark

The observations and comments given by the Auditors in their report for standalone and consolidated

financial statements together with the notes to accounts are self-explanatory and hence do not call for
any further comments under Section 134 of the Companies Act, 2013.

30. ACKNOWTEDGEMENTS:

Your Directors take this opportunity to convey their thanks to the Company's valued Customers for the
trust and confidence reposed by them in the Company.

Your Directors also wish to sincerely thank the Bankers, Suppliers, Statutory Auditors, Consultants and

Shareholders for their continued support and co,operation.

BY THE ORDER OF BOARD OF DIRECTORS

FOR MAKS ENERGY SOLUTIONS INDIA TIMITED

SOURABH MAHENDRA SHAW

MANAGING DIRECTOR

DIN: 031592tO

Date: 11-08-2022
Place: Pune

o I t-r 1

q
MAHENDRA MADHAIRAM SHAW

WHOTE TIME DIRECTOR

DIN:03142749
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29. STATUTORY AUDITORS AND AUDIT REPORT:

The appointment of M/s RK Jagetiya & Co, Chartered Accountants (FRN:1a6264w) as Statutory auditors
of the company had been approved by the members of the company in the Annual General Meeting
held on 12th December 2020 which is from the conclusion of 10th annual general meeting of the
Company tillthe conclusion of 15th annual general meeting.



Relion Power lndustries
Limited, Nigeria

Name of associates/]oint Ventures

Late st audited Balance Sheet DateI
+shares of Associate/f oint Ventures held by the company1

on the ear end

Limited N- 70,00 000

No.

x
PUI.IE 0,

Form AOC-1
(Pursuant to first proviso to sub-section (3) of section lz9 readwith rule 5 of companies

(Accounts) Rules, 2014)
statement containing salient features ofthe financial statement of

subsidiaries/associate companies/ioint ventures

Part "A": Subsidiaries- Not Applicable

(lnformation in respect ofeach subsidiary to be presented with amounts in Rs.)

Notes: The following information shall be furnished at the end ofthe statement:

1. Names of subsidiaries which are yet to commence operations
2. Names ofsubsidiaries which have been liquidated or sold during the year'

Part "8": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate

Companies and Joint Ventures

{
l,

Sl. No. Particulars Details
Name of the subsidiary

2 Reporting period for the subsidiary concerned, if
different from the holding company's reporting
period
Reporting currency and Exchange rate as on the
last date ofthe relevant Financial year in the case of
foreign subsidiaries

4 Share capital
5 Reserves & surplus

7 Total Liabilities
Investments
Turnover

10. Profit before taxation
Provision for taxation

12. Profit after taxation
13.
'J.4. %o of shareholding

3t.03.2022

14,000,000 ordinarY shares
of N 1 each owned bY Maks

Energy Solutions lndia2 Io

1.

3.

6. Total assets

B.

9.

It.

Proposed Dividend



nvestment in Associates/Joint VentureAmount of I INR 4,09,94,895

50o/o

3. Descri on of how there is si nificant influence -Holds 50% of shares

4. Reason wh the associate oint venture is not consolida ted NA

attributable to shareholding as per latest audited
Balance Sheet

5 Net worth NGN 100/-
INR 1B.26

6 Profit Loss for the ear
Considered in Consolidation

INR 3,1,6,82 434
NGN (17,34,74,003J

Not Considered in Consolidationn NA

1. Names ofassociates or joint ventures which are yet to commence operations. NA
2. Names ofassociates or joint ventures which have been liquidated or sold during the year.
NA

BY THE ORDER OF BOARD OF DIRECTORS

FOR MAKS ENERGY SOLUTIONS INDIA TIMITED

J'\"[^"r^'. h ' St"t
SOURABH MAHENDRA SHAW

MANAGING DIRECTOR

DIN:03159240

MAHENDRA MADHAIRAM SHAW

WHOTE TIME DIRECTOR

DIN:03142749

Date: U-08-2022
Place: Pune

PU}.IE

*
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Extend of Holding%

*Management has recorded erosion in the value of investment in Relion Power industries Limited,

Nigeria by Rs 94,57,648/- as there is NIL NAV of JV entity basis of the Audited accounts for the year

ended as on 31.03.2022.

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be

certified.
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